Liberal Responses to the Growing Support for Socialism
The evolution from classical to modern liberalism
Meeting the needs of society while maintaining liberal values

Explain the difference between negative and positive freedoms:

Progressivism 
• Who were the Robber Barons and why did they lead to a change in liberal ideology?

•  Welfare Capitalism 


What is it?


Why was it created?

Dealing with the Business Cycle
(Monetary and Fiscal Policies)
Keynesian (Demand-side) Economics 

Who was Keynes?

Why did he support deficit financing?

What is fiscal policy?

What is monetary policy?

How would a supporter of Keynesian economics use fiscal and monetary policy?

	
	Fiscal Policy
	Monetary Policy

	
During a recession


	
	

	During an inflationary period

	
	


Summarize the New Deal

